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In 2019, following the guidance of Xi Jinping Thought on Socialism with Chinese Characteristics for a New Era, and
resolutely implementing major policies and decisions made by the CPC Central Committee and the State Council,
The Export-Import Bank of China gave full play to its role of making counter-cyclical adjustment and took proactive
steps that contributed to the high-quality development of China’s economy.

In 2019, the Bank’s total on- and off-balance sheet assets grew steadily, exceeding RMB4.6 trillion at the end of the
year, up by more than 8% from the beginning of the year. Its outstanding loan balance surpassed RMB3.7 trillion,

an increase of over 11% year on year.

The Bank further strengthened its ability to control risks. As of the end of 2019, the Bank’s non-performing loan ratio fell
by 0.03 percentage points from the beginning of the year, which was below the average NPL ratio of China’s banking
sector for years in a row. Its provision coverage ratio exceeded 250%, indicating a strong capacity to offset risks.

In 2019, we intensified efforts to support
China’s development endeavors, the steady
growth of its real economy, and its economic
structural adjustment.

We continued to focus on promoting the steady growth of
foreign trade, with more than two-thirds of the Bank’s new
loans provided to this sector.

We took multiple measures to facilitate China’s international
cooperation, including furthering the Belt and Road
Initiative related financing with the outstanding balance
exceeding RMB1.6 trillion, setting up a RMB300 billion
special line of credit to support imports, and using more
than half of the USD5 billion special fund for financing
imports from Africa.

We fully leveraged the Bank’s strengths to support the
high-quality development of the manufacturing industry,
as evidenced by the 12% year-on-year increase of loan
balance for this sector.

We stepped up support for private enterprises, and
delivered quality financial services to small and micro
enterprises, with on-lending business for SMEs provided
by all the Bank’s domestic branches. Such services
quadrupled, covering over 10,000 corporate clients.

We were committed to green finance, and released the
White Paper on Green Finance and Social Responsibility.
We took steps to shore up weak links in the economy, made
solid advances in conducting targeted poverty alleviation
and reducing poverty through business development,
thus contributing our share to winning the battle against
poverty.

Over the year, we took solid steps to
forestall and defuse risks by overcoming
various obstacles and solving difficult
problems.

We were on high alert against potential risks. We
strengthened comprehensive risk management system,
adopted systemic regulations on comprehensive
risk management and risk appetite management and
strengthened the institutional firewall against risks. Thanks
to those efforts, we are now in a better position to forestall
and defuse risks.

We reinforced vertical management of the Bank’s line of
risk management and improved indicators for assessing
its efficacy. We beefed up total risk control and further
strengthened risk monitoring and measurement.

We took stronger measures to enforce accountability for
making non-performing loans and raised staff awareness
of compliance.
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Over the year, we further improved bank management and broke
new ground in upgrading business operation.

By continuing to upgrade our management mechanism and system, we are able to conduct
business operation in a highly professional and focused way.

Both client management and product development were further upgraded. We set up an
interdepartmental mechanism for marketing, services and performance evaluation, thus
effectively improving marketing and services with better coordination among head office
departments and branches.

The Bank’s credit management system was made more efficient owing to refined structure,
approaches and simplified procedures for credit extension. With the whole-process capital
management system basically completed, our ability to ensure asset-liability balance on
a continuing basis was further enhanced.

Over the year, we consolidated the Bank’s overall business
performance and made solid progress in pursuing high-quality
development.

The Board of Directors fully played its role and corporate governance of the Bank was
further strengthened as a modern financial institution. We continued to improve the
organizational structure by clearly defining the scope of responsibilities across different
departments, thus laying a solid foundation for both the management and operation of
the Bank.

We boosted operational capacity to provide better services to our clients. With the
upgrading of the IT system well under way, we are now better able to promote the Bank’s
management, business operation, reform and development with hi-tech means.

We carried out in-depth research on key sectors and formulated country-specific business
development plans. Thanks to concrete measures taken to meet regulatory requirements,
the bank management is now more effective and well focused.

Over the year, we heightened political awareness, took a clear-cut
political stand, and achieved development through Party building.

We kept firmly in mind the need to maintain strong political commitment, think in big-picture
terms, follow the leadership core, and keep in alignment. We strengthened our confidence
in the path, theory, system, and culture of socialism with Chinese characteristics, and
resolutely upheld General Secretary Xi Jinping’s core position in both the Party Central
Committee and the Party as a whole, and resolutely upheld the Party Central Committee’s
authority and its centralized leadership.
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We held various activities to remind Party members in the Bank of our Party’s founding
mission and strengthen the Party organization in the Bank in an all-round way. As a result,
the ideals and convictions of all Party members of the Bank are strengthened and their
commitment to the Party deepened. They are now enterprising, full of drive and well
prepared to fulfill the Party’s founding mission, pursue high-quality business development
and serve the public wholeheartedly. And they hold themselves to a higher standard of
professional integrity. Strict enforcement of Party discipline has proved effective.

Here, | wish to express my heartfelt thanks to all those who have expressed their best wish
and given their strong support to our Bank in its business development.

Embracing the future

We have entered the historical period of achieving the two centenary goals, but we are also
faced with difficulties and challenges posed by COVID-19. We at the Bank will continue
to forge ahead, build consensus and boost confidence, fully implement the policies and
decisions made by the central Party leadership and endeavor to meet all our business
development goals.

We will intensify efforts to support key sectors such as production and supply chains in
foreign trade, small, medium and micro-businesses, manufacturing, COVID-19 response,
work resumption and business reopening, and increase financing support to the real
economy. We will adopt multiple measures to reduce financing cost for enterprises, and
provide better services to help struggling enterprises tide over difficulties. We will adapt
to the changing conditions, build a strong defense and guard against financial risks with
more robust and targeted steps.

The sudden outbreak of COVID-19 and its negative impact will not change the sound
momentum that sustains China’s steady economic growth in the long run. We will take
coordinated steps to both fight COVID-19 and boost economic and social development
with a strong sense of mission and urgency. We will take all measures necessary to play
our part in fighting COVID-19.

The Export-Import Bank of China, as an important member of the socialist financial system
with Chinese characteristics, will continue to play its due role in promoting high-quality
economic development in the course of fighting COVID-19. We will meet challenges head
on, overcome difficulties and make greater contribution to the building of a moderately
prosperous society in all respects and to the successful completion of China’s 13th Five-
Year Plan of Development.



